
The two-pot system will be implemented.
AFTER 1 SEPTEMBER 2024

From 1 September your retirement savings from your existing plan will be transferred 
into a new pot, called the Vested Pot. There will be no further contributions.

Any contributions made 
post 1 September will be 

split into two Pots:

One third goes into the Savings 
Pot. This can be accessed once in 

a tax year, with a minimum 
withdrawal of R2 000. It’s taxable 

and a withdrawal fee applies.
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10% of your 
Vested Pot or 
R30 000, 
whichever is 
lower, will be 
transferred to 
the Savings Pot 
as seed money.
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Two thirds go into the 
Retirement Pot. This can 

only be accessed at 
retirement (except on 

death or disability).
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